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concerning the use of the city’s eco-
nomic development fund. The LADC

had been established after the city

received an $8 million federal econemic
The research center proposal had
been rejected by the LADC after the

development grant in the fall of 2000.
al $5,000 medical scholarship as a form

of payback, was never given a formal

, the proposal as a loan but persisted in
seeking a grant. A modified proposal,
which included a provision for an annu-
heartng by the LADC.

CARD board was directed to rework

ayvo |

At Monday's meeting the city council
approved the request as a grant but left

open the issue of payback. Councilman
Doug Roll, who made the motion to

approve the grant, said there has been
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council,” said CARD representative

“We've had that discussion with our
LeRoy Thom.

The council agreed to approve the
grant and decide the payback issue at a
~ board, and we're perfettly satisfied with

“It’s $5,000 either way,” he said.
later time,

some discussion concerning having.the

$5,000 paid back to the city fund each
year rather than handed out as a schol-
arship to a student pursuing a medical

education.

leaving that to the discretion of the city



